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1. Geology and Mineralization
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Rosana Tempestas, sometimes referred to as the Las Primas Project, is located in the Cordillera de Costa, 40 kilometers south of the city of Tocopilla in Chile's
Geographic Region II, and about 160 kilometers north of the city of Antofagasta. The area of interest extends as a N-S orientation strip of about 6 km long by 5
km wide, whose central coordinates are approximately 7,518,000N and 382,000E and an average height of 1,300 meters above sea level.

Geology and Mineralization

This copper deposit located in the Coastal
Range of northern Chile, which is an
important geomorphological feature in
Chile because it hosts Cu-Ag-Au strata
bound deposits along an early Cretaceous
metallogenic belt.

The deposit is mainly characterized by
pyroclastic and intrusive host rock units.
The pyroclastic rock units are mainly
andesite, dacite and rhyolite. The
pyroclastic and intrusive units are from the
Permo Triassic and Early Jurassic ages.
Andesite belonging to the La Negra
Formation (Middle-Late Jurassic); and
tonalite, granodiorite, aplite and dacite
porphyry belonging to El Ancla and
Alibaud plutons of Middle to Late Jurassic
ages also outcrop along the deposit.

The geometry of the mineralized bodies is
irregular lenses and oxidized copper
sulphides arranged in tabular form with a
100 m to 200 m thick interval that is
strongly controlled by structures.
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Geology and Mineralization (Cont’d)

The oxidized copper would have been developed by the in-situ oxidation of primary sulphides, and corresponds to atacamite, chrysocolla and minor malachite,
antlerite, tenorite, cuprite and almagres, occurring as dissemination and fracture filling.

The hypogene mineralization includes irregular chalcocite (and/or digenite) rich centre lenses, which decrease towards the edge to predominant bornite,
chalcopyrite, pyrite, specularite, magnetite, galena and low sphalerite, occurring in disseminated form, with varying thicknesses. Silver occurs in the crystal
structure of the copper sulphides and occasionally as native silver

The most distinctive features that characterize this region in
which the Las Primas Mine Project is located correspond to:
The geology of the Cordillera de la Costa between Tocopilla
and Antofagasta is characterized by extensive outcrops of
volcanic rocks and intrusives from the Lower Jurassic-
Cretaceous that have traditionally been attributed to the
activity of the "Volcanic Arc" of La Negra (Mpodozis and
Ramos, 2008). This magmatic system that evolved during the
Jurassic would have been active until the Early Cretaceous
when it became extinct and the volcanic front moved eastward
(current Central Depression).

The weakness of the geological base has prevented the
development of metallogenic models that explain the
geological controls of the existing deposits in the area. These
include medium-sized copper deposits, within which vetiform
deposits are found in Jurassic plutons (Tocopilla District,
Gatico, Boric et al., 1990; Tristá-Aguilera and Kojima, 2003),
some of the best-known and most studied "stratolinked"
deposits in Chile, located in the La Negra Formation (Michilla,
Mantos Blancos, Maksaev and Zentilli, 2000; Cornejo et al.,
2006; Ramírez et al., 2006, 2008) and copper porphyries from
the Lower Cretaceous such as Antucoya (Maksaev et al., 2006),
the oldest of this type, with economic value, known in Chile.

Location of the area showing the distribution of Mesozoic volcanic and intrusive units of
the Cordillera de la Costa and the major faults of the Atacama Fault System 5



Geology and Mineralization (Cont’d)

Local geology
In the sector, units have been distinguished, which are, La Negra
Formation Volcanic Unit, Gatico Pluton Intrusive Unit Figure 2,
exposed on the coastal cliff south of Tocopilla.

In the case of the Gatico Pluton, it is formed by mesocratic to
leucocratic rocks (diorites and granodiorites of pyroxene,
hornblende and biotite) its main "peripheral" deposit corresponds to
the Mantos de La Luna deposit, a vein system where the Las primas
deposit is located and stratiform bodies located very close to the
eastern edge of the intrusive, spatially associated, Esperanza to
discordant sills and dikes, of aplitic and granodiorite composition.

Structures
The main structural feature present in the Cordillera de la Costa of
the region is the Atacama Fault Zone where the La Negra Formation
is arranged as a panel with a mantle of 45° W and up to 70° W
(González, 1999; Scheuber & González, 1999; González & Niemeyer,
2005). This panel is cut by numerous high normal faults angle (on
surface) inclined slightly to the east, many of which coincide with
the Neogene traces of the Atacama Fault System (Mititus, Ordoñez,
Salar del Carmen faults, etc.).

Mineralization In the district in reference there are numerous
mineral deposits hosted in different types of rocks. The main and
most numerous correspond to copper deposits and, secondarily,
manganese deposits.
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Geology and Mineralization (Cont’d)

In the northern sector of the district and near the Mantos de la Luna deposit, 10 kilometers to the south, the Las Primas deposit is located, which corresponds to
veins with a N10 strike at 70-85°E, sub-vertical inclination, lengths of 100 to 600 meters and average powers of about 1 meter. The mineralization, at least up to 60
meters deep, corresponds to copper oxides, mostly malachite – chrysocolla, atacamite, quartz gangue – hematite. The grades of these structures are in the order of  
1 to 2 % Cu Soluble.

The mineralization is mainly hosted by intrusive rocks of the monzonite and gradiorite type, as well as dacitic porphyries with sericitic, albitic, chloritic and
feldspar K argillic alteration.

Mineralization
The mineralization at Las Primas Mine shows a clear and rigorous relationship with some structures present in the area. The most important correspond to strike
faults with NNW orientation and inclination mostly 85 – 90°N. Faults with a N60°E and N55°W strike are also significant; they intersect with the former and form
very important fracture zones for the deposition of minerals.

In the most important area currently known, the Central Zone of the property, especially in the west, 6 zones are already exploited only in its upper part and
visually up to about 60 meters of mineralized depth. These bodies generally have an approximate N80W bearing figure 3, and lengths that vary between 150 and
500 meters and powers of 0.7 to 2 meters approx. The oxidation zone is the best known of the deposit as it is exposed in the existing works.

The mineralogy of the oxidation zone is mainly composed of minerals and chrysocolla, atacamite, cuprite and black oxides in secondary form. As gangue, hematite,
chlorite, calcite and, to a lesser extent, quartz, jarosite and magnetite are located.
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2. Review of Exploration and

     Value Assessment
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The Rosana / Las Primas property has undergone an extensive exploration,
mining, stockpiling and multiple expert evaluations.

Exploration campaigns expending thousands of man hours on following high
grade ore veins though tunnel operations yielded high grade copper ore
confirmed by ENAMI (Chile’s state-owned mining enterprise (Empresa
Nacional de Minería)), responsible for supporting and processing production
from small and medium-scale miners.

Voicing an informal opinion, based on the results of these efforts, knowledge,
and understanding of the geological topography of the area, an independent
geologist opined that it was reasonable to expect that the primary ore veins on
Las Primas Mine property have a very rich grade of copper ore:
~8% copper.

Review of Exploration and Value Assessment
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Ore Stored at Tempestas Rosana / Las Primas Property
Hundreds of thousands of Ore is stored at Rosana / Las Primas Property some in above ground storage piles and some in the tunnels.

Review of Exploration and Value Assessment (Cont’d)
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Stored Above Ground
Ore stored in below ground Tunnels is higher grade than ore stored above ground. Nevertheless, the latest assessments and valuations of mined and stored ore have
focused solely on above ground materials.

Review of Exploration and Value Assessment (Cont’d)
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3. Summary of 3rd Party

     Reviews and Value Assessments
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Value of  Ore Stored Above Ground
A Technical Exploration Report was prepared by Deep Geo Survey, a third-party consultant, identifying metals content and volume in the stored ore.

Their report as well as other materials were reviewed and by an independent mining exploration specialist (“Independent Expert”) who evaluated the DGS analysis
with respect to:

Reported resource tonnages and grades;
Conformity with accepted NI 43-101 / CIM principles for Exploration Target disclosure;
Plausibility of the contained-metal value calculations; and
Commodity pricing;
Technical soundness of the volumetric and grade modelling methodology;
Overall professional merit and disclosure transparency.

The Independent Expert stated that he had “a high level of confidence in the reliability of the metals estimates provided.”

He then applied metals prices prevailing in December 2025 to establish a “Range-of-Value Analysis and evaluation of the reviewed Report on the metals contained in the
above ground ore storage areas ‘Pilas’” and established a Range-of Value Analysis.

Summary of 3rd Party Reviews and Value Assessments (Cont’d)

Value of Above Ground Stored Ore and In-Ground Ore at Las Primas Concession

above ground stored ore:

The Independent Expert Concluded:
“The reviewed report’s implied gross in-situ value of approximately  
US $386 million across all Pilas is plausible within the assumptions
stated and is clearly within the Range-of-Value Analysis presented
above.”
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EY conducted a review of the Independent Mining Expert Report: benchmarking the metal
price applied by the Independent Expert against observable market data, and verifying the
arithmetic consistency of the Independent Expert’s calculations.

EY did not identify any inconsistencies that would cause concern regarding the reasonableness of
the Independent Expert’s pricing assumptions or the mathematical consistency of his valuation
outputs pertaining to his valuation of Tempestas Ore Stored Above Ground.

ey report
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Value of In-Ground Ore at Las Primas Concession
A technical Exploration Report was prepared by Deep Geo Survey, a third-party consultant identifying metals content and volume in the stored ore. 

Their report as well as other materials were reviewed and by an independent mining exploration specialist (“Independent Expert”) who evaluated the DGS analysis
with respect to:

Reported resource tonnages and grades;
Conformity with accepted NI 43-101 / CIM principles for Exploration Target disclosure;
Plausibility of the contained-metal value calculations; and
Commodity pricing;
Technical soundness of the volumetric and grade modelling methodology;
Overall professional merit and disclosure transparency.

The Reviewer stated that he had “a high level of confidence in the reliability of the metals estimates provided” and that “the geological interpretation of the deposit is
consistent with accepted models for deposits in the region.”

He then applied metals prices prevailing in December 2025 to establish a “Range-of-Value Analysis and evaluation of the reviewed Report on the metals contained in the
above ground ore storage areas ‘Pilas’” and established a Range-of Value Analysis.

Summary of 3rd Party Reviews and Value Assessments (Cont’d)

Value of Above Ground Stored Ore and In-Ground Ore at Las Primas Concession

value estimate:

The Independent Expert Concluded:
“The reviewed report’s As per the above Range-of-Value
Analysis, the Base Value Estimate of US $2,710,924,650 would
be a fair in-ground value.”
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EY conducted a review of the Independent Mining Expert Report: benchmarking the metal
prices applied by the Independent Expert against observable market data, and verifying the
arithmetic consistency of the Independent Expert’s calculations.

EY did not identify any inconsistencies that would cause concern regarding the reasonableness of
the Independent Expert’s pricing assumptions or the mathematical consistency of his valuation
outputs pertaining to his valuation of Tempestas Ore Stored Above Ground.

ey report
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Summary of 3rd Party Reviews and Value Assessments (Cont’d)

The Independent Expert’s findings are:
The reviewer found no methodological defects in the underlying
technical reports and confirmed that both the Pilas and Las Primas
assessments meet the intent of NI 43 101 standards for Exploration
Target disclosure. Using December 2025 pricing assumptions, the
unified Base Case valuation for the Tempestas Mine Project—
combining above ground and in ground value—is approximately US
$3.10 billion.

Value of Above Ground Stored Ore and In-Ground Ore at Las Primas Concession

value estimate:

Tempestas Above Ground Ore Storage,
Atacama Region
“The Rossana Rivera Pilas Technical Report represents a high-quality,
quantitative, and transparent exploration-target assessment and I
find the implied gross in-situ value of approximately US $386 million
across all Pilas credible within the assumptions stated.”

Las Primas Concession
“In my view, based on the assumptions provided, a Base Value
Estimate of $2,710,924,650 would be a fair in-ground value of the
mineralization within the Las Primas concession.”

EY conducted a review of the Independent Mining Expert Report:
benchmarking the metal prices applied by the Independent Expert
against observable market data, and verifying the arithmetic
consistency of the Independent Expert’s calculations.

EY did not identify any inconsistencies that would cause concern regarding
the reasonableness of the Independent Expert’s pricing assumptions or the
mathematical consistency of his valuation

ey report

independent expert report
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Summary of 3rd Party Reviews and Value Assessments (Cont’d)

Synopsis of EY Review and Conclusions
EY performed a limited-scope review of an Independent Expert’s In-Ground Valuation Report. Its review
consisted of (i) benchmarking the metal prices applied by the Independent Expert against observable market
data and (ii) verifying the arithmetic consistency of the Independent Expert’s calculations. EY pricing review
focused solely on the pricing of Copper, Gold, Tantalum and PGM, which are the primary value contributors in
the Independent Expert’s analysis. 

Within the defined scope, EY did not identify any inconsistencies that would cause concern regarding the
reasonableness of the Independent Expert’s pricing assumptions or the mathematical consistency of the
valuation outputs.

ey conclusion summarised
EY’s benchmarking procedures indicate that the Independent Expert’s applied metal prices are broadly consistent with observable market data across the reference
dates reviewed. Variances fall within normal market ranges and do not indicate any departure from reasonable market practice.

EY’s arithmetic checks confirmed that the Independent Expert’s calculations — including the Low Case (-30%), Base Case, and High Case (+10%) scenarios — were
performed on a mechanically consistent basis using the inputs provided. No computational errors were identified. 

Within the boundaries of the pricing and arithmetic procedures performed, EY found the Independent Expert’s indicative in-ground value conclusions to be
supported by the benchmark pricing evidence and the internal consistency of the calculations.

EY identified no matters that would cause concern regarding the reasonableness of the Independent Expert’s pricing assumptions or the mathematical
consistency of the valuation outputs for internal decision-making purposes.
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a. Independent Expert Report,

     dated December 8, 2025
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B. Ernst & young Benchmarking Report,

     dated January 26, 2026
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contact us

Company Information
Registered in Wyoming, USA. 

Registration Number: EIN# 85-3975628
Registered Address: 

41 University Drive, Suite 401, 
Newtown, PA 18940, USA

Registered as Foreign For-Profit Corporation in Arizona 
ID Number: 23217229
Registered Address: 

1087 South OAK Court, 
Gilbert, Arizona, 85233, USA

Contact
Tempestas Group-Registered & Head Office Office Address:

One Arlington Square, Downshire Way, Bracknell, Berkshire, RG12 1WA, UK

www.tempestas-copper.com
info@tempestas-copper.com

Part of Tempestas Group of Companies
[incl. Tempestas Global Limited, Tempestas Copper Inc, Tempestas Astrolabe Ltd, Tempestas Global PTE Ltd, Tempestas

Development Ltd, Tempestas Concierge, Tempestas TCu29 Bond Limited]

www.tempestas-copper.com | info@tempestas-copper.com
41 University Drive, Suite 401, Newtown, PA 18940, USA
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